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Kohat Cement Company Limited.

our Direcions lake pleasure in presenting un-sudited financial stalemants of the Company for the 180
quarier ended on Septembear 30, 2005 of the currant financial year,

Production snd sales - The produchion and sales data for the- st quarter 1sagunde:

008 2004
Production Tones Tones
- Clinker e | 1%0% |
- Ceman 137 978 57|
Coment Sales -
- Local A7.328 EER
Export 50724 18,040
- Tolad 138,048 137,554

Operating Fesults - The operabng resulls for the 151 guestir am a5 undar

2005 2004
Rupeaes 0007
[ mat Sales Revenue [ 548301 | 40ha86 |
Profit balon taxation P, 136513
Tauahion 134 906} {45,026
Proii after taxabon 5. HE 487
| Eamings per shase [ 438 | 18 |

Capacity ublization [dindear] has bean 4% companed i 1071%. Thie decreass in capacity ulilization &
mainly due o the chosune of plant for annual pianred mantenance. Howayer, the net sales s
i increased by 35% compsaned 1o the same quarter last year The increase inexpont prices and stable
lescanl pces. of cement were The ey facioss for e increesed profilablity duning the guarter under
FIrH,

Expod - During the quarter andar review, the Comfany’s expors 10 Alghanesian wers 50,724 fone
ripreserting 36% of its ioial capacity compared to 18,040 kons dunng the coresponding quartes last
et Thin inchiaes i mepars s mainly die o batter gagon prces

Db abfigatien - The Compary 5 cusment with is dabd obagations.

Futlire prospocts - I the bght of present healihy macro-economic faciors and develepment in the
housng sector, prospects of cordinuad exports to Alghanistan and govemments ambilicus plans o
devedop and corstrict wabsr ressrairs and dams, e manageman fareseas the sustamed growth of
ol Sechar

Significard ptans and decisions

WHITE CEMENT - The new Kahat Whibs Cement plant is undar test runs. Inshaliah the new
whili cement plant wil o Ik produclion by the nd Olober, 2006,

HEW GREY CEMENT LINE 6,700 TRD - The Compatiy's tar b incroass 25 grey camin
production capacity from 0567 milion tons 1o 2 68 millon tons = prograssing necording 1o
schisdifa. The piant = based on k=lest stabs of the st ChinesaEwapsan lechnology with
anangy aficknd leaiuees. The Compary has entered into Syndicate Term Finance Agreemend
with Consorlium of Finances! institutions inshallah, 1ha rew grey cement line wil commence
production in iy, 2007

Wspagermant-empinyees nalations - Fetalions baiween management and smpkiys favie bien
cordial snd murhsally supporive

For andon behad of the Boaed

Lahoee: Qetober 28, 2005 Alzsz Mansoor Shaikh
Chief Executive



Kohat Cement Company Limited.

Balance Sheet (Un-Audited)
As ol September 30, 2005

(it Aucitrs
Sep 3 Jare ¥
o
Mote Rooees Pupees
CAFITAL AND LIABILITIES
Aathorized shame capital
10,800,000 oedinasy shares of Rs. 10 each 1000000008  *.000.000.000
tssusd, Ww Pﬂﬂ mm m _— = - =%
40,350,007 (2005: 49,350 002) ordnary shares of
Rs. 10 @ach 481 500 626 #2050 030
Capital Resarve - Shame pramium p A T 010028
Gonaral reseng TR.000. 000 T0.000 000
Unappropnated profit _SnzmEm  os i
(F T 7 BT TRET
LONG TERM LOANS LM IM 51548 130
LIABILITIES AGAINST ASSETS
SUBJECT TO FINANCE LEASE I 95081 350807 448
LONG TERM SECURITY DEPOSITS 2532500
DEFERRED LIABILITIES 0 280 120
pral k)
CURRENT LIABILITIES
Trade and other payabias T T BEE
Matk up payable on secursd bbarns 156
Secured short tarm finances SRR
Curment porton af.
= Long tesm loans - sacungd S5 800 000
- Lighilities agains] assets subject io fnance esss k¥ )
Provision for tauakien |e04D
Unclaimed dividend 1584 753
8 5T 554
CONTINGENCIES AND COMMITMENTS 5 -
e Ee
AZSETS
FEXED CAPITAL EXPENDITURE
Operating fived assals - tangibie 81 00T 017
Capital work-in-progress 4BE BO7 GR3
Stores and spares held for capital expenditre Sgmaz
LAY
LONG TERM LOANS AND ADVANCES 4EROTS
LONG TERM DEPOSITS 35 758 490
Fal =
CURRENT ASBETS
Slores, spares and kosa ioois BT OT4
Sock in trada 2.3 658
Trade detdors 23798 056
Advances, deposils, prepaymenis
and other receivailes B 5
(-ash and bank balances 258066 135
SME11 432
1850 BT 477

The annexed nobes 1 to 11 fomm an nlegal part of Fe el aseees.

Chigf Executive Depciar



Kohat Cement Company Limited.

COST OF GDODS S

DESTREBUTION EXFENSES
ADRENES TRATHE AND GENERAL ENPENSES

PROFT FROM DPESLTIONS
OTHER OFERATING INCIME

Profit and Loss Account (Un-audited)
For the Quarler eraiad Ssplember 30, 2005

2005 2004
Aupees Rupoes
S45340915 405236051
268,110,740 242.7TE364
280,230,175 162,507 887

3476684 3,022 658
9474360 B.247 501
12050044 11320259
26T 2TAR 151 08T AR
13,062,118 T 343,580
1 2540 40
AT O RAL AT
THLMSTES 4 3030
1,516,558 1,926,430
IR ERAN  d3zMAT
8,500,605 5,716,895
HHTIE 136512076
8906135 2600555
755583 004860
436 .83

Tow s coems | 10 U1 fore an integral pad of these fnandsl Shatemins

(L




Kohat Cement Company Limited.

For the Quarfar ended Ssptambar 30, 2005

2005 2004
Riupoes Rupees
CASH FLOWS FROM DPERATING ACTIVITIES
Mal prodit Bdone Lmaton 421,118 136,512,976
Adjussments lof non cash chargas and other fams
Dapreciation o opsmating foced assets 14,548,276 15,404 268
Excess deprec:ation wriften back . (1,296,000
Prafit on sale of propaity and egqupmirs {34230 2
Prapviion lor eamd Baavn (nint) 220,866 160 518
Profilmark-up on hank depasis (398,817} 1323, 258)
Finaneasl chames 8,500,605 B, 716 BES
1,988,534 0662 AT
Operating proft betore working caps changes 266,050,252 15775300
Cash flows froen working capital changes:
{Incresne)iecaass in oumenl ossets
Sofi, Ghares oo loose took. 3,601,368 (4 632, 163
Stack in frade 3,099,385 | | (10,093,001)
Trade detrion. 13,987,002 (1724056
ATvENCES, depoadts, prEpayments and i recinibles (BB O TAD) | | (59.00B.031)
Incroasel{decrnnsg) in curmant fiabifes
Credioes, sccruats and othar Kabilties 2,178,773 2,137 957
(347,250,205)  (74.205.504)
Cash generabed from operations 181,207,953} B 344 075
Financial charges paid (8,84i2.564) 6,658
Inccem bz paidideducied af sowrce (35,843 648) 16,502 151]
Esmesd lsave paid (259,063 {BOTES|
hal (rcreaselidecniss in long kem loans and admnors 20,847 55,007
Wit ncraacsn/{decreasa) in long berm soourty deposts 1,745,500 {00060
Mt eash inflow from operating activities {123,483,887) £4.518 6596
CASH FLOWS FROM INVESTING ACTIVITIES
Fiuad capiaf espandiiurs (BATORE99) (44 BECAT)
Sae procaeds of fived pesety 645 B2 50,000
Proltl on bank depotits 1.88% 4059 66,437
Hot increase in kong term deposits . 11,155,800}
Net cash outfiew from investing nctrvitios (E2.263838)  (25.177.033)
CASH FLOWS FROM FINAKCING ACTMITIES
Repayments of inarce lease kanddng (7.4, 130 {B.EE1,174)
Repaymants of long tem fAndnces {18,700,004) {7, 200,000
Diviand pad L [2.145)
Mot ehah outfiaw Irom financing sctivibes TIET.BeAT30) (1aEAdih)
Wat increase{decraase) in cash and cash squivalonts 213,201,865 10458, 244
Caah ond cash equivabents at beginning of the period 1365 481 B8 T8 S, B
Cash and cash aquivabents at end of the perod 2908 10ba0 e
NOTE:
CASH AND CASH EQUIVAL ENTS
Cash and bank halances S7ISMT 136055190
Finang erdis mavk-Up STangimants (M4, 742.904] (15,074 058)

5

The annexed nobes | ko 11 form an integra! part of Tees frentisl stalements.

e =%

Chief Exscufive [ rector



Kohat Cement Company Limited.

Far the Quarfer ended Seplembar 30, 2005 Wi

Eham

Piamium Roserve

Fassrn ol Jore 30, 2004 bl (T R ] TOGOO0E 204 TR0BRY . RSO0
P B v el vt

Sarplernbar 115, 2004 GLABEGED 00 486 QN7
sl b4 0 Septerrisee 30, 7004 [ Tm0oirn| n1A00im | m000000 | Ma o] TeTeT e
Buakancn o4 8 Jure 58 3006 AELSOOED  SRIMOMH  TOOO00U0  ARLET 108728
Faold for the quarie: andind

Seperrber 32 3005 JISFEAALT PSS
Eakiecy an i Seplemben 30, 7008 [Tamsoncen] 9712000 | TR000000 | BeraaTen ] | s )

The anrmsed edbes 1 iz 11 form an reiagral par of e Seancial shatemanks

Notes to the Accounts (Un-audited)
For the Quarer ended Septamber 30, 2005

T dxafigiinrs v o Pl Lol W IO i P i o oL 1900 baow Compamses Ordisgera 1084
anr b oroal Skxch Ectange of Palnsn The toegiey o eghpsinne e o (i maend

i- STRATEMENT OF COMPLIANCE :
Vs fearosl sty baes been prEpEnT N TR @ B rrersmants oF inieialenal Aoeustig Starsem, A5
Tt Fngroml Bepoiey”. Ths ingnom vateeeniy oy oo aeiss i) et by pharehiien i
ujarn i ' Seckah 285 0 e Comeanas Cknass 5.

1. STATEIREWT OF COMEMSTENCY N ACCOUNTING POLICES
Thee. B o] jcms. Mapbbd R 1 Smcdiibr ! Fues mcttiafe i i BEFV Wi 000 RODIEE i ppaITton o soomih by e
et o erdsd e 3, OO

W Diekiudh W Haabsh § iy y Wil bl el e, O e AT

§-  CONTMOERCIES ARD CORMBITMENTE
§1-  Cantigencie

g n e ugreheest thargs 7 e o T Sy SN | ) (e e S
U it L
Teplerbe b M1
s o
1By | Rpy

4Y.  CommiFati B magetl of:

n} Capigd meanine, VELL W A )
] o7, p43 500 2400 S
T ReAnciney Wasnah n i B
§ OPERATING FIIET ASSETY
T bbodire ikt 1 1 g 0T SRR furve See et S B e sedet Semerbae 1 2908
S
mpes
FRm raschindey & Swarmry 1
Fasritury Bulom o oFicn mpapranis Ll ]
Compaleey i0] penkn TR
LR
Dot erd T Wl Bz w ot
it Hi
T CAPTTAL WORN M PRAGGAESS
[ENTpET 4L AR PES |8 577 4T3
Bt suchereny el sguprre
11—
B PRIVEN FOR TAKATION
Cttil SR T LR T ]
k] 1HM:
L
¥ TRAMLACTIONS WITH RELATED PARTEN o i
Cantrtptin i prredenl bl a
Carieiaabon to: pravaiy funrd LAt 4508

il Fagesn b b recosded o I e neess e
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