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Kohat Cement Company Limited.

Veur Dinecions |ake pleasure in presentng un-audited acoounts of the Company for the 3° quarer
endedon March 31, 2005 of the curment inancial year.

luetian and ssles - The production and sales data fof e 37 quarter and nine-manth period is as
Line
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ting Resuis - The operating results fro the Ird quaniar and airk-monh penod ame as under

Rupees ‘000
3rd quarier endad Nine-months ended
March 31 Mareh 2
2005 2004 H05
| Mst Sales s s | ana W IR
|nﬁ-"immm 117 248 116,900 T 201,40
| After lax profit and loss My | B1.552 T 147 iy

Capacity utlization [l.'.ll'l:ﬁ‘]- has bean B2% (37 quarter) and %6% [nine-months) compared to 96%
13" guarer) and 91% (nina-months) for the comparable penods.

Deerikse in production and dispatchies during thquartes under review as compared ko corresponding
oo guarter. is mairnky due b neavy raErs dunng s period. However, Increasa in nal sales revenus
& mamly due 10 the stability in the prices ol cemend.

“rport - Decling in exports to Afghanistan is mainty dus o B limited roduction capacity of he
Companyand betier sale rabes inlocal market.

et obllgathon - The Companyis cument with its debl sbligations

Fulare praspects - In the ight of present healthy macro-economic faclons and devalapment in the
Resising sector, prospects of continied exponts 1o Afghanistan and government's ambitious plars 1o
devetton and construgt water resenmers and dams, the management foresees the sustained growth of
CEMENL B0

Significant plans and decisions:

WHITE CERENT - Civil works and erection far the new White Cement Piani e near
competon Howewer, due o heay raing dunng the quarter under review, the cvil and anecion
work could nol be executed Roooding b thi pranned schedule. Inshalkah now the piant wil go
in produchon by Juna 2005,

NEW GREY CEMENT LINE - Your Company has signed the agreement with W/S TCDRI
Tiargn, Ching for supply of plant and machinery for the new grey cement ine, whaneas e
financing amangements of the project are in final stages.

W rapiment-emplayies relations - Retabions between management and smployees have been
concial and mufually supporive.

Furandon behaf of the Board

Lahore: Aprll 25, 2005 Alizaz Mansoor Shaeikch
Chiwef Execartive



Kohat Cement Company Limited.

Balance Sheeat (Un-Audited)
Az al March 31, 2005

{Un-sudited) Bichad
March it June 30,
005 M
Note Rupecs Rupees
CAPITAL AND LIABILITIES
SHARE CAPITAL AND RESERVES
Autharized share capilal
100,000,000 ordinary shares of Rs. 10 each 1.000.000,000 SO0, 000,000
Issied, subscribed and pad up share capital
49,350,002 {2004: 32,900 001) ordinary shares
of Rg. 10 each 493,500,020 329,000,010
Share premium 92,120,024 G2 120028
Reserve for issue of borus shares . 164 500,005
CGeneral resenes 70,000,000 70,000,000
Unappropeiated profit 104497 612 39610957
91T el 695231000
LONG TERM LOANS 41,248,330 133,048,330
LIABILITIES AGAINST ASSETS
SUBJECT TO FIMAMCE LEASE 38,594 551 56282172
LONG TERM SECURITY DEPOSITS 2,102,500 1 557 500
DEFERRED LIABILITIES 107 664, 366 105,580,554
CURRENT LIABILITIES
Current portion af [
= Lang term kans - secuned 53,800,000 41,300,000
- Liabikties agans! assets subject io finance lease 34,893,814 26,940 Q46
Short term bmowings - secured 52,296,397 58477626
Creditors, accruals and other payatles 177.225,63) 155021791
Prowision for laxation | 250,980,385 149,046,548
Dividend payable | 336440 452 547
569,532,663 431,248 453
CONTINGENCIES AND COMMITMENTS 5 . -
1.743,.260,076 1422 957 013
PROPERTY AMND ASSETS
FIXED CAPITAL EXPENDITURE
Ciperating fixed asselts - fangible ] 590,792,685 B03.032 BEd
Capsal work-in-progress 7 355,644,579 178,169 534
Stores and spares held lor capital expenditune 167,737,187 124 267,150
1,114,174 651 G5 460 404
LONG TERM LOANS AND ADVANCES 2097 518 2543180
LONG TERM DEPOSITS 16,743 484 14,952,130
STAFF RETIREMEMNT BENEFITS {087,169 {097,189
CURRENT ASSETS
Slores, spares and loose tools 104,738 520 | ATE17.242
Slock in trade 46,620,093 15,100,336
Trasda debiors 27,466,813 5986269
Advances, deposits, prepayments
and other receivabies 284,502,072 201 691 6&S
Cash and bank balances 154,768,910 168,099,514
Gi5,0086,428 458,495 026
1,749.260076  1422.9657 19

The annexed notes 110 11 form an integral pant of these fnancial statements

LChief Executive

Director



Kohat Cement Company Limited.
Profit and Loss Account {(Un-audited

Faor the Quarfer amd Nime months ended March 21, 2005

Hate
BALES

COST OF GOCDS S0LD
GROES PROFIT
ADMIMISTRATIVE AND
GENERAL EXPEMSES
SELLIMNG EXPEMSES

QPERATING PROFIT

OTHER INCOME

FINANCIAL CHARGES

CONTRIBUTION TOWARDS

- Workars' wetfanes fund

PROEIT BEFORE TAXATION

PROVISION FOR TAXATION 8

PROSIT AFTER TAXATION

EARNINGS PER SHARE

152

Ird euarey {Jan-Marn) Nine-months {Jul-Mar)
20035 2004 2005 2004
Rupsas Ruspees irpaeiy Fupess
E5.842. 46 TSRS 106238 12028126
. TAT AR Z31 650 082 TR0 TN G54,248 086
133705268 130548160 433500095  357.880.0%0

T BI0ELS 6,10 589 FE W ] M e ETS
33049 3,457 785 3 199.934 §.588 441
10955004 9051 574 W06 BED "M 555 T
182, T30 244 129,564 250 405 448,235 337,324,743
_A0TITE 1053523 G.5050M6 4,762 285
125,824 07 130617813 418,953,251 331,087 728
5387 038 5841 972 17445055 18420381
120,438 568 125, 175881 133,708,122 03,967 347
B21348 5255734 19685406 | [ 15682546
FANE N 20T 208 E939.011 5,365,161
B,190. 245 B2TE 000 6 E1A47T 21,008 007
112243719 116890891 67000705 291948340
17332551 I[MEW  IMINMS  93¥EIT

455

4

The annexed nobes 1 i 17 form a0 infegral pant of these Snancial shabemants.

e
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Kohat Cement Company Limited.

For the Nine months ended March 37, 2005

CASH FLOWS FROM DPERATING ACTINTTIES
Mt peofil before laxabon
Adpstrments b non cash changes and o dems;
Deprocaton oo operatng Tued assels
Profit on sale of fosd asses
Proviskon for eamed leave {netj
Frofiiimari-up on bank deposts
Francel changes

wﬁﬂlmm{ﬂﬁdﬂw

Gaih Sows From working capital chanpes:

[Icrease pdecreass in cument asiety

Stores, spares and lose ool

Shack in lrade

Trade debiors

Advances, deposits, prepayments and olher receivables
incroase/|decrnase) in curent Rabiibes
Creditcrs, accnual and ciher kalnblies

Cash gereratnd from operations

Financial charges pakd

Income: L pakltechited al Sounce

Eamed ke pasd

hit (micrease pdecrease in iong e lears and advances
Mt incredssdecssae) i borg Yerm security degosits

Yol cash nPlow from operating sctivities

GASH FLOWS FROW INVESTING ACTIVITIES
Fimesd cagstal expendilure
Sale proceeds of fined assols
Frafit an bank deposits
Fel Increase in kong term deposts
Kl cash outfiow from |nvesling activitios

CASH FLOWS FROM FINANCING ACTIVITIES
Procsedds from redeemable capital / long lenm fnances
Risparrreeris of brarcs leane ladities
Repayments of long tenm fnances
Cirvchiznad puiinf

el iy putflow from financing setivities

Nt increaseidecroans) in cash and cash ogquivasents
Cash and cash squivalents at beginning of the period
Casn ard cash equivalents al end of the period

NOTE:

CASH AND CASH EQUIVALENTS
Cash and bk baiances
Friance uncer mark-up arasgemin

2005 2004
Rupees Rupees
367 053,705 291,840
| agme90 50,062,623
{584,594} (167,302
LEER 1 216,378
{1.101.870 R ]
1728570 | | 18,120,384
E2356.726 B 062,558
429,480,421 359,010 894
. —
| |14.113,m_1-| (7185543
{31,519,757) | i1, TEOLEST
{1,450 564! (BBE1,524)
(TES12439)1 | (464386825
_H.tﬁl.m 50 654 646
31,777,360 17460
337, 70307 159 155 4045
(17291374 (ip4E104)
[*07RIT036)  (T3.9TE566)
[241,247) {38655
961689 8253677
[1,841,868) {1080 B
1,114, 04) 213627 54T
(172,124,043} (54,342, 3300
1. 729,867 1245 000
1415013 1,706 444
H5a00 1478850
(168433558 (54,812,008
* S0, D00 )
{20,674, 253) (15.919.561)
[29.300,000; (16,800,000}
(116,107 (59,336 710)
150, 0%, 360 (72058271
(7148375 " yem.657.250
_AsnEs mresi)

154 TEA.940

152,796 50T

02472513

134,501 238
—_———

137018353
f2/ 0196, 51:5)
134,921 208

Tre annemnd notes 1 1o 11 Torm an mlegral part of thise Bnancial stxements

St

Chiaf Executive

=5

Director



For the Nine manths ended March 31, 2005

Rugwes
| Ghare Share | Fesarwlor | Ganersl hunﬁl Tokal
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Their afvsind fiodies 14 11 form an mlegral part of these Inancal siabermansy
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Chiel Exscutive Dirneciar

Notas to the Accounts {Un-audited
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For the Mine months ended March 21, 2005
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