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Kohat Cement Company Limited

Directors’ Review

O beshat of the: Board of Directoes, |am pigarsad to prosent ihe oparaling and finencial resulls of your
Company kar e rd giesiter and nine-month perod ended on March 31, 2008 of the current fincial
i

Production ani sales - The produchon and soles dat for fw pesiod under review s as under;
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Oparating results - Theoparaling results for the pancd under resewan as undor
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Theloss during the pedods under neviow is mainky atfributabile to the [olowings fckors:
»  Reduced grey cemend peoducton dus o imagular power supply from WAPDA,
= Uredesulibzation of while cormgrl pland dog o low maret demand,
®  Decrease n oement proos,
. mmmwdmmmnmh-dwIummmlm.mmmlmﬂ
«  Golden handshake io all the unicnied peemaran workises.

Keeping In vigw the strong growth In local demand of cament and intematianal shorage, thi
managament fonesees high ot peticd m comend demend. The management is confident that wish
{he commencement of commercial production of Naw Gray Cament Plant the Company wiulkd b b
Tnaam reasonabie poofils

Accounting Policy - The acosuwling polcies have been consistenty applied in preparation of thesa
interim financial statamants excegt for change in accounting poboy for ieatment of bompwing costs
staled innobo ro. 3 o the accounts.

Expansion Projoct - Commissining of the Kew Geey Cement Plant of 6700 TRD clinker capacity has
started and Inshallah the commescial production wil commence by Be and of curment financial year

Management-amplayees relations - Reationehip babwesn managenen! and snployees hay
bty cordiaal and mulusly supporige

For and on behal of the Boand

Aizaz Mansoor Shiikh
Chelf Executive

Lahore: April 26, 2000

Kohat Cement Company Limited

Balance Shaet (Un-Auditad)

Az at March 31, 2008

Nate
SHARE CAPITAL AND RESERVES
Aulhoresed share capital
lafusnd, subrcnbiod and pad up copeal
Razenes
Unappropriated profit

NON CURRENT LIABILITIES
Loty taem financess - socuisd 5
Lisbsities against assets subgect o Enance lease
Lo burm sucurily deposits and relention morey
Dedarred kbl

CURRENT LIABILITIES
Trade umd olher payables
Mk up payablie on secured loans
Short Banmh fnneng Bnances - sacund
Currant portian of leng term labilities:
Lang term fnances
Liabilitios agems| sssets subjsct o finance leass

CONTINGENCIES AND COMMITMENTS B

NOMW CURRENT ASSETS
Praperty, plind @nd sguipmant;
Operating fised asels
Capital wark-in-prograss. B

Lang berm loans and advences
Leng tesm dopsils

CURRENT ASSETS
Stores, 3pares and looss tacls
Block in trade
Trade diskils
Advances, dapasis, prapaymeants and

Ciher recalvabias
Cagh and bank balances

(Un-auditod) {Audibed)
Mach 31, 2008 June 30, 2007
(R {Rupres)
1,500,000,000  1,500,000,000
170520370 1,097 B43.800

ITAE0. T 386,306,773
18,138 D55 1,148,243 55T
2,062 268 216 ¥ Bh8 45 130
3.207.105,263 | 2,703.30,354
4,075,027 | .
124,185 676 I‘ 106808 1)
168804477 | | 220068851
LA TABAY  3038,185635
306,039,020 178,987 958
130,151,578 12, 260 606
546,559,070 14643 421
516,964, 786 21E120. 218
144,772 -
1.501,140.727 555,760,204
T 73BT SRAGEE  B,158.978,080
955393218 1.023.526.041
4523.798.102
i, JHE 107, 749 5547 326 113
a7, ez Aah T31.0m
41.'{59_.5‘!!1_ 3878440
GAGTSGIETY 5506936074
367,642,710 | 157.438,002
140244 511 125,147,140
18,451,987 21381 453
203531426 120,072,947
$1,050,173 132401943
300,020,513 556,440 005
736T5E458E BIBIITRNEG

Thie attached notas 110 11 karm an iegrl et of Hese secounts.

Chief Exacutive



Kohat Cement Company Limited Kohat Cement Company Limited

Profit and Loss Account (Un-audited) GCash Flow Statement (Un-audiled)
Far the quarter ard nine months penod ended March 31, 2008 Far the mine months porod onded March 31, 2008
3rd Quarter {Jan-Mar) Nine-Manths [July-Mar)
2000 007 2008 2007 2008 ol
Hole  (Rupees) (Rupoes) [Rupess) {Rupees) {Rupeen) [Rupees)
{Rastatad) |Rastated)
CASH FLOW FROM OPERATING ACTIVITIES
Eatlys - nal IITA26620 40,034 58T 076,527,049 1.230.570.368 Profi bulon: laxaton (284,000,867  2BLU7T.1H0
Cost of goods soid M4 568000 ISSTESTS ONT255445 938022014 Adjustments for:
Depreciabon on progedty, péant and equipment 76,762,301 83,404 676
Prafil on sale of propory, plant and pougiment 1,809,852} (3.5604.577)
Gross profiti{ioss) (7.553,361) SOZIAME  IRITI604 242 B4BASE 42 ppgose i
ERR e on bank 4,148, 32,126,
mm ESIZAEY || 6247333 1D.ITEB0|| 14793318 m.:.l m::m : . - 451,:3
Admiristrative and general Financa cost 27 B63.967 15,501 481
Expensas 8,257,344 15715610 30,551,190 35,314,713 107,368,309 52,119,943
08527 1G240 dGEIEOE 5010803 (ITEELL52Y 34477000
R {Increase)idecrass in cumant astals:
Operaling profitifloss) (2370 808]) ZBITSO63  [10.555454) 242T&0310 Siores. spares and loose tools {210,206,714) (30,485, 504)
Shock in irade 24,006 871) BT830
Other cpurating expenses & 5700640  (2OS527S) 2774087) 9630300 Trace debts 2,929 468 {6,764 445)
Advances, deposlls, prepayments and cihes recenvabies {119,953.230) {33,125, 530)
(ZB127537] 31,130,334 (288508.257) 23310200 Increasol{docroasa) n curmont Kabilities:
Trade and oiher payables 127,056,061 #0481 671
AT (41,186.006)
Diher aperating ncame GEILOGY 1430401 32360462 43706620 - el SRVE —
- Finance cast paid [246,2230685)  (165,596,7349)
Prafit|{kess] from operations [21445476) 42568749 (256,145885) 276808 641 e sed pald 4,440.920) (83.976)
Irwcarme tax pad (12538,719)  (62314.45)
Finunce costs ISM0BITE  SETHEET  ZTAEXIET 15501400 Ket cash {oulflow)infiow from cperating activities [664,124,1a8)  6A.2WR 127
CASH FLOW FROM INVESTING ACTIVITIES
PrafitiLoss) bafore taathan (Je543854) 16600088 (204009862 261307150 Fired capial expanditure (589,323,729} | | (2.630.431,950)
Sale procesds of peopery, plant aod equipmaent 8847772 14,007, KK
Taxadion L] \7 BED, 058 N 202308  (56.005.360)  B34E1.E30 Prof on bank depasits 5,153,563 33,000,215
Dwcreasy in long lerm loans and advances 8,029,009 (1,038,704
ProfitiLoss) aher taxation (S 424812) 25307700 (227,104,502) 197845 320 Decrease in long 1em deposits (37880.200)| | 1,080,800
increase/{ducreate) in long tarm security deposts BES02M {3,150,000)
Earningad{loss) per sharo |0.48) 022 {1.84) 160 Short lerm invesiment - 5,590,800
4 . Mot canh autflaw from investing activilies (595,493.251) (2588 37 048}
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from tong teem finances 4.100,523.808 || 2578, 785,711
Ropayments of long lerm finnces (3,257 BRZASY) || (44,148 330)
Repayment af fnance lsase habities 5,500,000 || (22,007,790}
Met cash inflow from financing sctivities B08.140.977 231062951
Appropralons have besn raflecied in e statement of changes in equy NET DECREASE N CASH AND CASH EQUIVALENTS (451 4T6.415) (22967, 321)
CASH AND CASH EGUIVALENTS - at the beginning
The attached notes | ko 11 form an inbegral part of Bese accounts. of the year (14,002,478)  599.488.724
GASH AND CASH EQUIVALENTS - of the end of the yoar (485 508.807) 578,527 403
Cash and Cash Equivalents Comprises:
Cirsh andd ank balarges 51,050,173 600,725,518
Shan ferm running finances [B46,550,070) (24,198,113}

(465,508,087 ST6S27413

The attached notes 1 1o 11 form an imegral pan of these accounts,

bt

Chief Executive

Chisaf Executive Directar
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Kohat Cement Company Limited Kohat Cement Company Limited

Statornent of Changes in Equity (Lin-audited)

Notes to the Financial Statements (Ln-auditad)

For the Nine months penod ended March 31, 2008 Fov e Chrarter and mne aranite penod ended March 31, 2008
4 SIGNIFICANT ESTIMATES
|- e I — [ o I i I m I s | Thur prepanion of morahurmd mienm el st s e i il by rruakas eadgprienls, stk
i sssumplons that afect e apclication of accountng poicks and i meeored Bmounts of assels and
B~ [T TR T ET Imi Lmamen fatiitios, incofme 3nd aicoente. Acual nesults may dife from these eatimaies. The sgnilcant jdgments made by
m“ e mpoontig vl managament in apphying Be Company's ancnoming polices and the ey smemn ol rsfimation noertaingy seen e
-E-H:.-r-l‘m-\-l- - L . T wrrint it B B | gl | B Snancial ladeemamls for e year ened 30 Juns 2007
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-t Tt i 1 F . CRETY M - wﬂhﬂﬂﬂmmﬂnﬂlmﬂwﬂmnm Thee: peincipal &
? AT A R Ty s . 3 = repstyiitsle i 10 g up fed insl sl Dhwcarrribrer SIKIT. Th facsklons v secared by
b 8 M TR T ikt B, IR e LELEL Bisaa B wity O 1o 0 passeu rppothecation/egquitaci rmrmm oot all pean! and future finkd et of the Comaany
Wi (LT L T ET ] et 1] WL R IT, iy tha eient of . 4 550 milkan.
[ - oy
“___:,-,E-.':I,:E—"' BN a—_— £ COMTIRGEMCIES AND COMMITMENTS
s 4 ok ) Ped]  LOILBGRR DALMY LT R T U N E T QT T
Anae o | s T AT RN &1 Comngencies
',_"ﬂ:,:.”;w e LR AR Thar b aruslerial chargor m B conbegen i kilsbles of Be Cotmpany oo e sl anrual bl
ehaal date.
oo e L s 31 dareh W Jura
TR o0 007
Maiarcs o al Wass T8 TH08 e o npes piam _wiiiEs SR [Rupsis] g}
L %] Comenilmeents in reapediof
The mmpas sym | | b i e PR Lt « Capéal sxpendnure A, 7 02 372 555 v
- it than capil expandrun 138, 12258 80,504, 100
é‘ﬁ@"’ cgE'-'} T Cparating fised assels
! Lamiwie e
Omening wiilien down ok 1003 528 001 | G, 108 A1
Naoles to the Financial Statements {Lin-audited) Frdl.ﬂ:lni! ) THRETT
[l riair dwud nivae mioeths period ended March 31, 2008 Factory Duldings 3 Toan
Far N Cresartor ool nine pariod ; 3 Seanat
Péani, markinory nnd souipmnm = 34 A11.208
1. STATUSAND NATURE OF BUSINESS Furratar, fiahunis aoml oo¥itas iegarpremmil 409,857 arsan
mws-Mmemnﬂmmumummm Comguatins o predin 481,860 T 08
Campanies Cedinance, 1984 ) and i fisind pn Karachi Lahois and Islomabad Siock Exchag [T 13,275,381 588,102
engaged in e proucson and sl of enrmen. ﬁ-.wuuawmwmm Heavy venicies - lneed £ g ;
Pkl “‘Tﬁt&%" TR
Disposals [Nol book valun} ) BV
1 STATEMENT OF COMPLIANCE Freshokd land . (TR 65t
Thwesar mrvan i cpuariely fraancil pialermens hove been e accoiance wilh Intsmalboral ACCruniing Fiarnitus, Aures dnd o8os sgup=ent Tieri] 343200
Standand [A5 34 - Inlenm Francal Regering” and ase beng submatied 1o e sharsholden | accordsnce with Vishicies {7.890,348) (2,490,183}
e reqiAnemenks of section 245 of the Companigs Ordinoroe, 1584 By it . {1867 #45)
1 STATEMEMT OF COMSISTENCY M ACTOUNTIMG POLICIES it § [“ﬁpﬁl
Depreciston chame for the pencd T Tha, Ji| 1
The accounting polcses and methods of computatan sdopied for the pregaration of mss nancal stioments Cinsing wrifizn down vaLs _bj%ﬂ'jl‘ W ]
tha samn By Bose appbod in prog of Fnoncial e thar yesar eewhind 30 durar 3007 acepd b -
changn in accousting pubicy or insatimen of ey oodts relalid 1 Gry Cameed Expanien Project of 6700 5 CAPITAL WORE IN PROGRESS
fed cinkér canacily The peomct which is cutmantly usdar comtruction
Exing pn
Prvicursy Company et soch osts, i alier changn in acoowing poiicy, Pese cosls sl be caplaloe Civil wiries i1 EIT AT 30,270,254
] hall foorrm ) of W o of el frcgeecd, Mandgermnd Didnvis thad Ihe fevibed pobcy poowaes reliable and Flark nd imaschiceny 0I0.8ET .
RO DA TIOTIaDOn BOCILN I fSulty in & miode Sopropriate teatment of finence conts and by comsistent wilh 43,558,300 Fa
lecal indusiry practos, masing Company's inancial siinments mon compnmibin Expansion pHACE - Qe OBTHNE
This. changs policy M ben accounteed for ratrspectively, and the comparatie stalesdnts for i g e
n iy Plasd, mad! il et 1142, 345038 FRLEE L
cum An3priorperiods [Chaamsr snd S-honTpeniod ended MATTR 31, 2008 4 2007} and for year erdind A 30, ArmesimErldpgee 4479 550 74,056, 154
2007 hawn Eoan restabed and tha efinct of the changs s tabulsind beiow. Cipenieg nikanid aamings ke 3-&onth Sures bkt for capital Expendione 109,374,402 157054 680
penioe] o] Marsh 18, 2007 haren besr incnsised by B 30,176 300, which & Be amesnt of sdpsimenl relaing Latter of cred? in process 1T 115430 BITAANT
o panricachs oot s i el i 0L 00T, Bamenwing exmls 825,318,058  7H8 [ 356
5396,151323 4 SioH7EW
’;&“""’""ﬁﬁ wl‘*ﬁf AT AE . ABIRTORTE
9. OTHER OPERATING EXPENSES
|Rupui (Hupets) |Rugsis ) {Flupes]
™ b ke prprreenis aggregalng Fa. 267,41 millon pax b e Uisofbed
Do in Snanoe sl 108,013,546 TEATH JETHRTRY  TELNLEE ﬂﬂﬂ:::ﬂ‘l‘m r.n bmw eih i
Incresse in NG b spanse . B4 Jﬂ.Mﬁ) (18, 445,043) Fﬂm,ﬁ;} 2000 007
Pt ecrpase in profits LT TEATIT TS b k| o i v 10 Kk
Inrenaen in EPR .50 u E 1 E o [Rupees)
Cumeni & 0ad 321 20 307,74
Warch 512008 June 302007 [ — 1,043,581 34,754 096
(Rupsss} (Rupom) 156,905,350 AT 00
I i) capdil work in . il 11 Date of suthorieation for lsue e
prograsa of the pcject 25,319,055 Tt s sty bratrcil sl wiste il o o 45 Ly e Board of Dessclons of Pk Comyiany
Incrmane in unappmgrEing profi m,;;n 2008 ) w
el of imwcewmar bann drngaermn SITSATHAS  HRTILEE
Trege cordensed imenm Inancial satamenty do nat includa s ihe infemation requieed for full annasl Enancisl &,ﬁ}ﬁ"’ HJ-&-
simemanty, and shauid be rear in monpenciion with ta fnnncial siainments of the Comgany for Sy ended e ==
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